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.BY-LAWS OF ?HI ASSOCU'I'ION OF PllOP!RTY OWNERS 

OF THE MADISON ADDITION 
or THE IOYN OF W£ST YELLOWStoR'i • 

. GALLA.TIN coum t STAT£ or MONIUA 

AB.?ICL!i l. :PDR.POS£ .AND AP!'tICATION 

these Articles are and shall be the !Y~I.Aws of the Association of Property 
Owners of the Madison Addition. these BY-LAiS·soa11 1 ·upon being recorded with 
tbe Recorder of Gallatin ~ounty~ State of Montanat govern and caatrol the admin• 
istration'of tqe Madison Additioa. These BY-LAWS are a par; of the Protective 
Coveuauts of the Madison Addition, wttlch ~oven.a~~' are made a part hereof by 
reference~ All Pr~perty owners. their guests and any renters or sub-lessees 
present and future shall have the rights and responsibilities described in these 
BY-LA.llS a.ad shall be s~hject to the provisious thereof. 

The acquisition of an ownership interest in property in the Madisan Addition, 
signifies that the owner accepts, ratifies and agrees co camply witb these BY­
LAWS. 

MEKBERSHIP 

The Corporation shall not issue stock. Ea.ch Property Owner shall be a member 
of the Co[poratian herein afteT-called the Association. An owner ma.y not.d&e:liae 
111em.benhip in the A.ssociatioa. Membuship begins c.oncurrantly with the acuqisition 
of ownership interest and terminates at the ~ime ownership interest is terminated •. 
Sueh terminatiou sh.all not relieve any own.er of liability for obligations incurred 
while a mem.ber of the .i.ssoci&t1on; further. membership.in the·Associatioo does no 
in any way Hgate or impair any ower'.s lesal rem&dies,. riaht to bring action, or 
defenses to a.ny and all actions invclv:Lns the Assoc:.iacion, other Proper;ty Onwet's, 
or the. M.1u1.agement which may arise from or be indd~nts of Property 9Wenhip. 

OBLIGATIONS 

Each Property Olim.4!r shall be obligated to comply with these BY-LAWS, the 
covenants, and the laws of the Town of Wast Yellowstone. Gallatin County, Montana. 
Such obligations shall include, but not be litnited t.r.:t, the paying of assessments 
levied by the Association. Failure of any owner to abide hy these J'f..LAWS, and 
all rules t111lde pursuant thereto~ the Covenants and the lar.18 of the To;ni of West 
Yellowstone, of tbe County of ~llatin, aad the State of Montana, shall be grounds 
for appropriate legal action by the Association of Property Owners or by"any 
aggrieved Property OWne~ again$t such nan-complying owner.:.. · · 

:.. ARTICLE II. KllTlNGS AND MING 

there shall be a reaular meeting of the Association annually on the 4th 
Monday in June of each yeaT, commencing on June 25, l9SS? or on such other date 
properly announced by the .Asaociation. The first meeting of the Association ahall 
cake place noc IDOte tbaa one year follo11ing Che date of recording of these BY-LAWS, 
if not sooner held. 

?urswuit to th••• BY-LAJIS, the Asaociati9n may at any tiDNt bold special 
l!leet1ags. Sucb special meetings' 11i1 be c:.a.Ued Ofl the initiative of the Pres1dent ... 
of the }ssoc1ation, a signed request of the manager, or a petition signed by 
fifty percent ('0%) of che Property Owners. Notice of any special meeting must 
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specify the reason for said !IMi.etiag and tbe 1111tters to he raised.. Only matters 
set forth 1n the pe:ition or req!le.St may be hrougbt before such •eeting unless 
seventy-five percent(75%) of the a;gregate interest present agree otherwise. 

NOTICE 

Notice of all 11eetings regula~ ~r spcci~i shall be .Wiled by the Association's 
Secruary to every Pt:operty Oner of l:'ecord at his addrasa cf record a.t least ten 
(10) days prior to the time, bul:·not saore than fifty (SO) ~ays. for holding sucB 
meeting. Sw:h 1l'>t1cea shall specify the date, time and phc:e of the meet.in11 and 
shall mal£e provision to allow for the voti~g of.each Prope~ty Oilner's interest 
by pl'oxy at th~ d.isc:reticm of the owaer. The mailing of a ·lotice in the 111anner 
provided in this paragraph or the personal delivery af such notice by tbe Secretary 
of the A.ssoci•tion shall be considered notice serred. 

Q!JORUM . · 

No meetleg regular or special shall be convened to coaduct business unless a 
quorum is present in p~rson or by proxy. A quorum shall c~nsist of more than 
fifty percent (SO%) of·tb.e total aggregate interest of the Property Owners. At 
aa.y tima. <luring an:f m.'l!eting, that quormll it not present• such aeeCiog shall be 
adjourned fonhwitb.. ..._ •... ;. :. · 

•' • ~.... "'"'::" ~, ~ ~ w • 

EAcb .Property Dw~er at Association 111eetiugs shall:bave one. vot• for each lot 
owned in tbe Madison .\dd1tion as of record vith·:tl!,e. <::let:k and Recorder of Gallatin 
·eow:n:y, State cf Montana. · 

AaTiiCLE :U:I. :81)ARJ) Of OIRECTOlS 

The Assceiatio~ $hall elect from 1t& membership a Board' of Directors. !he 
manner of election !)f tbe Joa.rd of Directors ahdl be as follows: At the Htst 
and all subsequent annual meeting• of the Association., nominations for positloos 
on the Board ri.ll be accepted from any of the Property Owners preteat. · Voti11g 
will be Qou•cflnu.l~tive with eacl:l Associatiom member b.aviPg one v~te for each 
lot owoed in the Hadisoa Addition. J?el'd Mlllbeu shall be elected by maj onty 
vote of thase present at any annuai or special meeting. 

SECTION I. GENEIAL POWERS AND DUTIES OF THE BOARD OF DII'.ECTORS. 

the Board cf Diractors shall bave th:_ .Iollowin"po~ers and duties: 

(a) To :a!l anrual meetings of tbe Association and give due r.otice thereof. 

{b) T~cortduct eler.tiotts of the Board of Direetors. 

{c) 'f<• enforce the provisions of the Coveaanu 111d S'!-LAWS of the Property 
Owuers Assoeiition, by approp:iate action. 

(d) To levy assesmnents as allowed by the Covenants, these 3Y•LAWS, and 
the State of aontana and to prQvidt for the collection, expenditure 
and accounticg of said assessments. 
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(a) To pay fo~ the expenses for the maintenance, repair and upkeep of the 
neces•ary .1tems, and to approve p~yment vouchers either at regular 
or special meetings. 

(f) To provide a means of hearing grievances of Property Owners and 
reapoading appropriately thereto. 

(g) To meet at regularly'sl!beduled times and hold such meeting open to all 
Property Owners or their agents. ' 

{b) To prepare an annual budget for the Property Owners Association 1n 
order to determine the a.mount of the assessments p&yable by the 
Property Owners to meet the expenses and allocate and assess such 
charges among the Property Owners according JO their ~esi>ective 
interests/ownerships and to submit.such budget to tbe Property 
Owners on or before the anaYal meeting. · 

(i) To lfrt'Y and collect special assessments whenevu in the opinion of the 
Board it is necessary to ~ so :LG order to 111eet increased operating 
or maintenance expenses. costs, or additional capital expenses, or 

{j) 

(k) 

(1) 

(•) 

(n) 

Co) 

because of emerge.nc:i!!_.. · ·.. - · , ., 

To take approprlate legal action to·collect any delinquent assesS111ents, 
payments or a.mounts due fro. Property OWners·or from person or persons 
owiq money to the Property OWners, and to.levy a penalty and tc cllarge 
interest OD unpaid amounts due and owing • 

To defend the name of the Association in any and all lawsuits wheref.11 
the Property Owner$ •r• • par£y defendaa~~ 

To enter 1oto contracts ~th third parties to carry out the duties 
herein set fortby for alttin be~al! of the Board and the Association • 

To establish a buk account for the Association, and co hep therein 
an funds of the- Association; 1'ithdrawal of moneys from sucb accounts 
shall be oaly by checks signed by such persons «I &re authorized by 
the Board of Directors. 

In general. to act for and carry on the adaiaistration and affairs of 
the Association as aothorized and prescribed ~y the Covenants and to 
do all those things which are necesS.ry apd reasonable in order to 
carry out t_be governacce and op•ntion of ina ProfHlrty Owaers Asaocia.-
tion. ., · · 

To make repairs, alterations and Lmprovemetatt coosistent with managing 
The Madison Addition in a first class·inanner and. in the best interest 
of tbe Property Owner. 

(~}· To carrJ out the duties acd responaibilities of the Soard ln all other 
.alters as may be authorized, needed or r~uired by the Covenants. 

I,: 
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SECTION .2 •. NUMBD.1 TENUU ~D gtlALlfICA'!IONS 

th~ number of tiraetors of the corporation shall not be less ~ban three ncr 
~ore th~n eight, thtt exact number to be set at each anaual 1118etios. fer the ~n­
suing yruir, eubjeet to modification at any meetillg. Ia.' the absence· of a resohl· 
tiOll se·;ttns the IOlllbC!r of Directors for the ensuiag year t the nUl11ber shall be 
three. Each tn.re~tor shall bokl office until the otUCt annual meeting of the 
111eabers and until his successor shall have ~ea ..... elected and qualified. Directors 
need not be residents of the State of Montana. 

SECTION 3. !!GUI.AR MEmNGS 

A regular '!lleeting of tile Board of Diret:tors shall be held Without. further 
notice than this l't-LA» i111111ediately afu:r, .md·ai the sa:me"-place as, the .tnnual 
meeting of inemh~rs; The lklard of Directors may provide by resolution, the tine 
and place in West Yel!0\7stone~ M~ntana, for the holding of additional regular 
meetings without othe! notice than such. resolution. . -

. - .SECTION 4. SPECIAL MtET!NGS 

SP"'-eial· rae.etings of the )oal'CI t>f Director• may be r:alled by or at the reqnest 
of th£ President ur any tvo Directors •. the.person or.persons autbori:ed to call 
special.meetitgs cf tbe S<i'at:<i of Directors my f~ any pla.e11, in West ~ellowstc.ne, 
Mont11ui t H tl.e place far boldittf any special meeting of the Boa.rd of Direetors 
c.alled by t!w.11i. . · • i. • " • · 

S!CTlON S. NOTICE 
.. 

ffoeice of anr s~ecial meetins; shall be. giveu at least two· days previously 
thereto by tn:itten n6tice delivered personally or mall«d'to each Dire~tor at his 
busiuess address, cr·&y telegram. · 

If mailed. such 11otice shall .be deemed to ·be de11ve:i:ed 'lili':en deposited in the 
•. tiutted State mail ao addritssad, with.postage d\ereon prepaid. If notice.be given 
'; by ulegna, such notice shall be deeaiea to be diltlivered when r.he telegram is · 
: qeUvered to tb.e telegraph co111pany. li.11.y Director may vaive notice of any meeting• 
·. The attend.ance of a Director at a meeting shall eoostitute a waiver of notice of 
: such meeting, exc::er.t Y&e.re a Director attends a.._etiog for the express purpose 
. of objecti.ng .to t!ae t:ransacdon of any. business because the meeting 111 not lawfully 
: called or convened. Nt_:f.t.ber tb business to be transae~ u, nor the purpose of, 

. any regular or speciar teeting of the ~ard of Directors need be.specified ta the· 
:. notice of waiver of not~~ of such maetiaa. . 

:: . 
SECTION 6. gOOttUM 

. A majority of the mJ111ber of Directors fixed by Section 2 of this Article 
shall const1tvte a quo~um £1r the trallSeccion of business at any :neattaa of the 
.8card of D1rectora, but ii less than such 1Rajority is present at • mcet1ag, & 
a&jortty of the Directo~u p~e":reat may adjourn tht meeting fro• ti~e to time 
iidthout lurcher notice. 

~!ctION 7. !iAffN......_ .... m_o_P_A_CT_I._N_G 

the aet of th4 majo~ity of the Direeto~s prf•ent at • meeti~g at which & 
quorwa is present· ~hal I b• .tht "l;C of th~ lhitrd. rr J\frrrr .. rri. 

11$11S18385J 
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SECTION 8. VACA.NCIES AllD UMOVAL 

Should a vacancy occur o~ the Board of Directors, the Bo~rd. subject to the 
exception described below, !hall appoint a member of tbe Assoeiation to serve the 
unexpired ~eria. · Such vacancy shall be filled ao later tbaa tbe next regular 
Board meeting after which it l>CC.U't'S. Should such vacancy not be filled by the 
Board at the next ~egular meeting of the Association, the Association may fill 
such vacancy. 

\. .. 
~t any r•gular or apacial 1reetin1 of ~he Association,. any aellber of the 

Board may be removed by a majority of the aggregate, the owners of the Madison 
Addition. Such vacancy shall be filled by the Association. Such removal matter 
Gust ba a.nnouuced in tha notice of such special or regular meeting. The personal 
delivery of such notice by the Secretary of the Association shall be considered 
notice served. _. 

SEC7ION 9. COMP!RSAl',!2! •• _, •«~ • .,, r .. ,._ • , l• , « "' 

No m.emb!_r of the loara of Directors sha'll nee:ive any compen~ation for acting 
as such. Nofi.ng herein, however·, shall be ccmstrued'. to preclude· compens.ation 
being pa:id to .Managers Which are hired by ttle Board: of· Di.rectors ... 

~ ~ ' • ,' "':. "' . .; i < -.. • ~ < • - ' •".;°" ·.. • 

SECTION-IO. !'RESlniP'rioN oF'' ASSENT • · · .. · . -;,('. 

A Director of· the. corporation who.is· present ic a·meeti~g of the Board of 
Directors at which action on any corporate matter· 1s· 'tuea·: sruiil be presUllled to 
have as.seated. to tbe''action taken unleu his dis.sent· sbal(be entered in the 
minutes of the meeting or unless be shall file bis·writtea·dissent.to such action 
with the person acting as the Secretary of. the ineeting before the adjourmu:nt 

· thereof or shall forward such dissent by reiisteredmail to tbe secretary of the 
Corporation i11111ed.iately .after the adjournment of the meeting. - Sue~ right to dis­
sent shall not apply to a Director who voted in favor·of such act1on.· . . . .. '•• 

ARTICLE IV. . OFFICERS ••. 

. ' SECTION I. mJHBEl ,.,,. 

The officers of the Corporation shall be a President, one or ta0re Vtce-
Presidents (the nUD1ber thereof to be determined by the Board of Directors)~ .a ...,_. 
Secretary, and a Treasurer, each of whom ~~all be elected by the Board of 
Directors. Such other officers and a.ssistant officers as uy be deemed naces-
sary aay be elected or appointed by the Board of Dit£ctors. Any two or mare 
offices may be held by the same person, except the tt(fices ·of Presiclent"and 
Secretary. 

Plll)l Ii 019 

SECTION .2. .ELECTION A!!D TERM OF OFFIC& .. 

The officers of the Corporation to be elected by the Soard of Directors ., 
sh.all be elected annually by the Baa.rd of Directors at the first meeting of cne 
Soard cf Director• held &fter each annual meeting of the shareholders. If the 
electtioa of officers shall not be held at such meeting, •ueh elect•i011 shall 
be held as soon thereafter as conveniently 11ay be. Each officer shall hold 
office until his successor shall have been duly alecte.d and shall have qualified 
or until his death or until he shall resign or shall 'have been removed in the 
lm!DDH" _her~in.,l.t.~r provided. ,, 

• ... .. ~"'"'"' •• , ~ hO< 
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SECTION 3. UMOVAL 
.. . ~ ~ .... •. ' 

. .. Arly officer or agent elected or appointed by the .Bc:iard of Directors 111ay '1ie . 
removed by the Jo.ard ·of Directors whenever in its Judgmtftt the best interest of 
the Corporation would be served thereby, but such removal 'aball be witbo~t pre­
judice to the contract: r1;h~s,_ if any, of the person so -re~ed. 

SECTION 4. VACANCIES 
\.; 

A vacancy -iu any ~ffice hecause of deatb, __ resig~t14n; rnoval, disqualif1-
cat1on or' otherwise~ may be filled by tbe Board of Directors for the unexpired 
portion of the teria. . · · 

SECTION S. PRESIDENT 

_The President shall be tbe principal executive officer of the Corporation · 
ands subject to tbe coatrol of the !oard of O~rectors, shall in saneral supervise 
.and control all of. the. business and affairs: of the Corporation ... Be shall. when 
pre.sent, preside at.~· all° meetings o1 t~-bers" and of the. proper officers of 
the Ce>rporauon thereunio authori:ted by~ the 10.iatd of Di.rectors •. .any deeds, 
mortgages, bonds, ccni:r.acts, or othet' instrnents which the Board of Direcc.ors 
bas autborized to be executed, except in cases wbere.tne signing aad execution 
thereof shall be expressly-delegated by the Board of Dirii1:tors or by these !Y-LAWS 
to some other officer or agent of the Corporation, orJsbalf.be. required.by Jaw 
to be otherwise signed or execated;.and in general shall.perform all duties -
incident to the office of Presldetit'and such other duties as may be presCTibed 
by the Board. of Directot's from ti.·. to time.' . . - ". . . ·· 

.,.. ... ···-:;' .... _ ... ~ ,"' " 
i, ·r·--··=:-,,,,.· ...... ,, "" . 

._ • _ ; .. ~. ~ p :· S~ION 6. m VIC! PRES£1!N! 

In the &b$eD~~:~f~tbe fresident or in th~ ~eftt of hi•~death, inability or 
refosal to act. the Vice President (or in the event there be more tban one Vice 
President, the Vice President in tbe order designated at the time of their ele<.-

.· tion, er in the abseace of any designation. then in the. order of their election) 
shall perfort11 the duties of the President, &cui when so acting» shall have all 
powers of and be subject to all the restri:c:tion:s upon tbe President. The Vice 
PresideAt sball perform such other duties as from time to t111111 may be assigned 
to bim by the President.or by,tbe Board of Directors. 

... 

si::crION 7. THE SECRETARY 
"'~ ·•-N)I . 

The Sec:re~ary .~ba~l£: 

(a) Keep the miautu of the ine111bers a~ of the Board of DirectorJS' meetings 
in one or more. ~o_oks provided for that· purpose; 

(b) 

(c) 

.. ..,...___ ~ ... 

See that all notices are ouly siven in ~ccordance with the provisions 
of __ these JY-~ or .as requ:!:-red by law; 

- -
Be CWlltOdian of the corporate records and. of the seal of the Corporation 
and ••4 Cb.at tbe seal of the Corporation is atfiXed co all documents the 
. ..,Cacut~on:of which on behelf of the Corpo~ation under its seal is duly 
•uthodzed; ~ · 

... , ~ .. . ' . 
: .. 
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(d) Keep a register of the post office address of each member ~hich shall 
be furnished to the Secretary by such member; aod 

Ce) In general perform all duties incident to the office of Secretary and 
such oth~u:· duties as from time to time may be . .assigned to him by the 
President or by the Board of Directors. 

If required by the Board of Directors. th~·rreasurer shall give a bond for 
the faithful discharge of his duties in sw:h sum and with such surety or sureties 
u tbe :Soard of Dinctcn:s &hall determine. Be shall: 

(a) Have charge and custody of and be responsible for all.funds and sec­
urlties"'of the Corporation; recei~e and give nceipu for. moneys due 
and payable to the Corporation from any source forilatsoever, and deposit 
all such m.croeys if.n. the name of the Corporation in_ such banks., trust 
companies or other depos1tades as shall be selected in accordance 
with t~e pi:ovtsioas of Article V of these BY:-LAWS: a~d ·, 

(b) In general perform al!_.of the duties incident. to the office of,T~easurer 
and such other duties as from time to time may be assigned to bim by 
the Pre6:ident or by t.he Joard of Directors. · · · . 

il!ICLE V. MANAGERS --
A ~mager may be appointed aod/CJr re1110ved by the Bo•rd of Directors. The 

Manager shall be bonded, and sball maintain records-of the-fi:naac:ial affairs of 
~he Association _Such r•cords shall alsc detail all assecsments made by the 
Assoeiation and the status of payments of. said as1es$tlents ~ all. Property 
Owuers. All re¢orda $hall be available for egam.ination during normal business 
hours to any Property OWnar or bis assigned representative. Either the Manager 
or Presidasit sb•ll: · •· 

{a) Accounts - !he receipts and expenditures of the Assoc:iation shal~ be 

Page7ol9 

under the direction of the Manager/President and be cl4suified as appropriate: 

.r 

" 

·, 

{l) Current Expenses, which shall include all receipts and. expendi­
curas to he made within the year !or which the bwlget is made, 
including a reasonable allowance £or contin3encies and working 
funds. except expenditures charge.able to reserves or to bett.er­
•nts. The 'babitee in tbic fund at the ead of each year shall 
be applied to reduce the assesSlllents for current.expenses for 
tbe aucc:eeding. year. 

(2) Reserve for Deferred Haintenauce, which shall in~lude funds for 
m.aintenanc:.e itel!IS which accur less frequently than annually. 

(l) 11.ae,e:rve for Repbceunt, which 1h&ll include fund.e for repair 
or rapla.c1ment requir~d oecau&e of da•age, depreciation or 
obsole&cence. 

.. 

PMe7oU 
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(4) Bettannents~ wbicb shall include tbe funds to be us&d for 
capital expenditures tor additional i•provements or addi­
tional personal propert7 vbicb shall be a pa~t of the common 
elmnei:u:s. 

· ..... 
(b) Tbe Hanager/Presldent shall prepara and submit to the &card a budget, 

ea.ch c:alendar year, which mu.st be approved then and adopted by tbe 
Board. The budget shall I.Delude the estimated fuads required. to 
defray the coanoo &nd-J1111J.ted common e•penses and to provid1 aad 
maintain funds for tbe foregoing accou.ats accordina to good 
accounting practices. •• 

Copies of the budget and proposed assessments shall be transmitted 
to each mem~r on or before June ~. preceeding the year for which 
tbe buda:et is made. If the budget is subsequently a.muded, a CO.PY 
of the "amended budget shall be furnished to aac:b member. · ~:' 

{c) A financial ~eport of the account.of the Association shall be e.ade 
annually by an accountant. or· the Manager/President;:and a~copy of 
the report shall be furnished to each me.be~ at the annval meeting . . 
The Haaager/President_sball gl!Derally operate and 111&nage che Associa~ 
tion for and in ~ebalf of the Property Owners and shall have sucb other 
powers &nd authority as the Board may deleaate. 

'nlese BY-LAWS may be amended at any regular or special meeting of the Assoc­
iation providing tnat a ~opy of the proposed rev1sirm is included 10 the notice 
of such meeting.· Upon a vote of o..,..r seventy-five percent (75%} of the aggregate 
Property OWQers, the maendmaat shall be declared adopted •. the Secretary'aball 
as soon as practicable after adoption. prepare a copy of these BY-t.AWS as amended 
for certific.at1on by the President and Secretary of the Association. Such 
ameuded and certified BY-LAWS shall than be filed and recorded in the office 
of the Clerk aud Recorder of Gallatin County, State of Montana. BY-LAWS &s 
amended shall 'bec:!'bme effect:ive at th.• tiae of such i:e.cording. 

ARTICLE VII. :rBi ll!CLARATION 

WI.I-West Auociat••~ Incorporated. has flled along vlth these BY-LAWS. Pro-
. teetive Covenants foT'tbe'p~operty kmnm. as the MadiSQn"Addition to tbe Town­
site of West Yellowstone. Montana. The eovena.n.ta s~ll govern tJ:!e acts,. powers 
duties and respo1U1ihilities af the A4aociat1on of Property Ovn:ers and in the 
event these BY-LAWS, and the covenants are 1n coof11ct 1 the covenants sh4ll 
prevail. 

The definitions of terms set forth in the covenants shall be applicable 
throughtou.t tbeae ll-u.ws • .and the interp:retat!on thereof. . 

By virture of ehe BY•t.AWS and the covenaats, each lroperry Owner ha• the 
right to member•hip in ths Associatiou of Property Owners and any P~operty 
Owner may be on the Board of Directors of the Propert7 Owne:s Association. 

~ .... ~ ...... : 

•. r 
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the Madison Addition Association af PToperty Owners and its Board of Direc­
tots shall have pTiauary and final authority on all matters solely affecting the 
Madison Addition, subject to the laws, rules and regulations of the CJ.tr of ~est 
Yellowstone, County of G•ll•tin aud State of Montana. 

, lN WITNESS WD!OF, WU-West Associates, Incorporated, as owner of rEM:ord 
ot all of the land and 1coi of tne voting iaterests of tha said Madison Addition 
as of the date hereof, hereby J..ppointe the following persons to serve on the 
Board of Directors until the fir.ct meeting of the Aasod.adon to"'""1t: 

Lewis s. Robinson, III 
Larry D. Whitman 
lic:bard Keller 

' 

STATE OF MOH'WIA: · ) 
ss. 

Couaty of Gallatin ) 

' 

Prasident 
V:f.c::e President. Secretary 
Tr ea.surer 

.. 1 ,,,,_,,,. .... 
::=r /l/l;.*4~ ---

L4rrf D. Whitman, Vice President, $(11.:retc;.t'!' 

'' On this '1/M day Of £~4(4..· t u's).. before •• a. Notary PubU.c 
ia aucl for said State, personally appeared Lewis 5, lobinson, III, and Latry D. 
Whitman, known to me to be the President and Vice President, Secretary, respec:c­
fnlly of tbe Corporatioa tbac e:icecuted tl:lis in&Crwaent or the pers~ns who executed 
tba ::tastrument oa behalf of said Corporation, and acknowledged to me that such 
Corport1on executed the same. 

15 WITNESS Jr!IEREOP. I have beraunto set ~ band and affiMed ay ~fficlal c~al, 
the d•y and year in this certificate first above written • .. 

1811651938158 


