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BY-LAWS OF THE ASSOCIATION OF PROPERTY OWNERS

OF THE MADISON ADDITION
OF THE TOWN OF WEST YELLOWSTOME,
" GALLATIN COUNTY, STAIE OF MONZANA

ARTICLE I. PORPOSE AND APPLICATION

These Articles are and ghall be the BY-LAWS of the Association of Property
Owners of the Madison Additioun. These BY-LAWS shall, upon being recorded with
the Recorder of Gallatin County, State of Montana, govern and control the admin-
istration of the Madison Additicn. These BY-LAWS are a part of the Protective
Covenants of the Madison Addftion, which govenants are made a part hersof by
teference. All Property Owners, their guests and any renters or sub~lessees
present and future shall have the rights and responsibilities described ia these

BY-LAWS aod shall be subject to the provisions thereof.

The acquisition of an cunership lnterest in property in the Madison &ddition,
signifies that the owner accepts, ratifies and agrees to comply with these BY- .

LAWS.
MEMBERSHIP )

The COrporation shall not issue stock. Each Property Owner shall be a member
of the Corporation herein after—called the Association. An owner may hot declipe
mesbership in the Association. Membership begins concurrently with the acugisition
of ownership interest and terminates at the time ownership interest is terminaced.
Such termination ghall not relieve any owner of Iiability for obligaticns incurred
while a member of the Asscciation; further, membership. in the Associatiop does ne
in any way negate or lmpair any owner's legal remedles, right to bring action, or
defenses to any and all actions involving the ssscciation, ocher Property Onwers,
or the Mapagemeut which may arise from or be incidgu:s of Property Ownership.

-

BBLIGAIIGNS

Each Property Owner sha!l be obligated to comply with theae BY*LAVS the
covenants, and the laws of the Town of West Yellowstone, Gallatin County, Hontana.

. Such obligations shall include, but not be limited tp, the paying of assessmeats
; levied by the Association. Failure of any owner to abide by these BY-LAWS, and
g all rules mada pursuant thereto, the Covenants and the laws of the Town of West
fellowstone, of the County of $allatin, and the State of Montana, shall be grounds
: for appropriate legal sction by the Assoclation of Froperty Owners or by any
. . aggrieved Property Quoer agalnst such non-complying owner.:

T =57 ARTICLE II. MEETINGS AND VQTING S

There shall be & regular meeting of the Association anpually omr the 4th
- Monday in June ¢f each year, commencing on June 25, 1985, or on such other date
properly auncunced by the Association. The first meeting of the Association shall
taks place not more thaa one year following the date of recording of these BY-LAWS,

1f not socner held. .

Pursuant to these BY-LAWS, the Assoclatico may at any time hold specisl
meetings. Such special meetiags may be called on the initiative of the President
of the Association, & signed requast of the manager, or a petition gigned by
fifty percent (50%) of the Property Owners. HNotlce of any speclal meeting must -

- %
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specify the reason for said meeting snd the watters to be raised. Only matcers

set forth {o the pe:itipn or request may be brought befora such meeting unless

. geventy-five percenc{75Z) of the aggregate interest present agree otherwisa.
NOTICE =~ °

Notice of all meetings regular or special shall be mailed by the Association’s
-Sacratcary to every Property OQuner of record at his address of record at least ten
{10) days prior ro the time, bul: not more than €ifry (50) days, for holding such
meeting. Such notices shall specify the date, time and place of the meeting aand
shall make provision to allow for the voting of “each Property Owner's interest
by proxy at the discretion of the owner. The mailing of a aotice in the manner
provided in this paragraph or the perscnal delivery of guch notice by the Secretary

of the Assoclation shall be considersd notice served.
o a_— QUORLM

- ' No meetlng regular or special shall be convened ro conducr business unless a

: quorum 1s present in person or by proxy. A4 quorum shall consict of more than
fifty percent (50%) of the total aggregate interesc of the Property Owners. At
any time, during acy meeting, that quorum 1.-: not pmunt, such mceting shall be

adjourned Loxthwith. = — . s ilen
VO‘EING IK‘IE&ES‘I

’l Ef.

Each .Property Ousner at Asscc:l.:tion metings slull have oue vou Eor each lot
ovned fn the Madison Addirfon as of nc'.ord ni.th the Clerk and Recorder of Gallatin

‘County, Star.n of n:mtam " L
ARTICLE 1I1. BOARD OF DIRECTORS

The Association shall elect from {ts membership a Board of Directors. The
manner of election of the Board of Directors shall be as follows: At the first
and all subsequent annuzl] meetings of the Asscciation, nominations for positlons
on the Board will be accepted from any of the Froperty Owners present. - Voting
will be pop-climclative with each Assoclation member baving one vote for sach
1ot owvned in the Badison Addition. Board members shall be elected by maj utity

vate of those present at any anlmal or special meeting.
'GENERAL POWERS AND DUTIES OF THE BOARD OF DIRECTORS.

SBCTIDN I.
The Board ef Diractors shall have the following powers and duties:

{a) To :i.'.l anrual meetings of the Associaticn and give due notice thereof.

{b) Te conduct elections of the Board of Directors.

Tv enforce the provisiu:is of the Covenants and BY-LAWS of the Property

(e}
Ownecrs Agsocistion, by appropriate action.

(d) To levy assesnments 28 allowed by the Covenants, these 3Y=LAWS, and

the State of Hontana and to providz for the collection, expenditure
and accountirg of said assassments. . .

*
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To pay for the expenses for the maintenance, repalr and upkeep of the
necessary frems, and to approve paymen: vouchers either at regular

or special meetings.

To provide a means of heariung grievances of Property Ownars and
regponding sppropriately thereto.

To meet at regularly ‘schedcled times and hold nuch meeting open to all
Proparty Owners or their agents.

—

To prepare an annual budget for the Property Owners Assoclation in
order to determine the amount of the assessments payable by the
Froperty Owners to meet the expenses and allocate and assess such
charges amoog the Property Oumers according to their respective
interestslownerships and to submit.such budget to the Property

Qwners om or before the anmaval meeting.’

To levy and collect special assessments whenever in the opiuion of the
Board it is pecessary to do sq in order ro meet increased operating
or maintenance expenses, CoSts, oT additional capinal expenses, O

because of emergencies. . . ..

To take approprlate legal action to collec: any delinquent assessments.

payments or amounts due from Property Owners:-or from person or persons
owing money to the Property Owners, and to.levy a penalty and tc charge

interest on unpaid amounts due and owing.

To defend the name of the Associstion in amy and all lawsuiis wherefn
the Property Owners are a party defendaar. i

ith third parties to carry out the duties

To enter ipnto contracts
in behalf of the Board and the Associatica.

herein set forth, for a

To establish a bank account for the Asscciation, and to kééﬁ therein
a¥l funds of the Association} withdrawal of moneys from such accounts
shall be only by checks signed by such persons as are authurized by

the Board of Directors.
In general, to act for and carry oa the administration and affairs of
the Associatiom as suthorized and prescribed by the Covenants and to

do all those tbings which are necessary apd reasonable in order to
carry out the governaace and operation of lhe Propercy q?ugqs Asgocla-

tion.

To make Tepairs, altszrations and lmprovements coasisten: with managing
The Madison Addition in s first class manner and in the best interest

of the Property Ouwner.

To carry out the duties and responsibilities of the Board in all other
matters as may be authorized, needed or required by tha Covenants.
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SESTION 2. .NUMBEX, TENURE AND QUALIFICATIONS

The number of Tirectors of the corporacion shall pot be less thau three ner
wore then eight, the exact number to be set at each anoual meeting for the en-
suing year, gubjact to modification at any meeting. In the absence of a resalu-
tion se.ting the number of Directors for the emsuing year, the nugber shall be
threa. Each Director shall hold office until the cext annual weeting of the
members and wntil his successor shall have been_elected and qualified. Directors

need not be regidents of the State of Montana,.
. . SECTION 3. REGULAR MEETTNGS

A regular weeting of the Board of Directors shall be beld without further
aotice than this BY-LAW immediately after, and 2t the seme place as, the aunusl
meeting of members. The Board of Directors may provide by resclution, the time
and place in West Yelloustone, Montana, far the holding of addi.tinnal regular
meetings without other aotice than sueh Tesolution,

= v L

~ SECTION 4. spr-:cm. MEETINGS - i .

Spacial metings of the Board of Directors may be called by or at the request
of the President ur any two Directors.. The person or persons authorized to call
special meeticgs of the Scard of Directors may fix any place, in West Yellowstcpe,
Montana, as tle place for holdicg my special uae!:ing of the Board of Directors

. - called by them. e
SECTIOR 5. MOTICE -

Notice of any syecial meeting nhau be given at least two days previously
thereto by written notice delivered petsonany or majiled to sach Direztor at his

business aduress, cr by telegram. o

. If mailed, such motice shall be deemed to be delivered wren depasued in the
" .tmited State mail so sddressed, with postage thereon prepaid. If notice be given

; by telegram, such notice shall be deemed to be delivered when the telsgram is

- delivered to the telegraph cowpany. Any Director may waive notice of any meeting .

- The attendance of a Director at a meeting shall copstitute a walver of notipe of

- such meeting, except vhere a Director sttends a meeting for the sxpress purpose

. of objecting to the transaction of any. business because the meering fs nat iawfully
‘called or convened. HNegither the business to be tramsactgd at, mor the purpose of,
. any regular or special' peeting of the Board of Directors need be.specified in the-

. potice or walver of mt_ipn of such meeting.
SECTION 5. QUORUM

» & majority of the number of Directors fixed by Sectien 2 of this Article
shall constitvte a quorum £or the transsction of business at any meeting of the
Board of Divectors, but Lf less than guch majority ls present at a meatlsg, &
mejority of the Directoro present may adjourn the meeting from time to time

without further notice.

-

SECTION 7. MANNER OF ACTING

_ The act of the majoilty of the Directors pretent st  meeting at which 2
quotum 15 present shall bé the ~ct of the Brard »f Blracrors, pacné ot
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SECTION B. VACANCIES AND REMOVAL

Should a vacancy occur on the Board of Directors, the Board, subject to the
exception described below, shall appoint a member of the Assoclation to serve the
unexpired term., - Such vacaacy shall be filled no later than the next regular
Board meeting after which it oeccurs. Should such vacancy not be £illed by the
Board at the next regular meeting of the Association, the Assoclation may fill

such vacancy., -

At any Tegular or spacial l%nting of the Association,-any mewber of the
- Board may be removed by a majority of the aggregate, the owners of the Madison
Addition. Such vacancy shall be filled by the Association. Such removal matter
oust be annpuaced Lo the notice of such special or regular meeting. The perscnal
delivery of such notice by the Secretary of the Associatfon shall be considered

torice served. .

-
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No nenbar of thn Board of Directors shall receive any ccmpensation for acting
as such. Noting herein, however, shall he conatrue§ to pteclude compensation
being pald to Managers which are hired by thé Board'of Directo;s}" B

SECTIOE—IO. PRSSUMPIION OF ASSENT

]

A Director of the corporation who is present at a neeting of the Board of
Directors at which action.on amy corporate matter is taken shail be presumed to
have assented to the action taken uniess his dissent uhull be entered in the
minutes of the meeting or unless he shall file his-written disseat to such action
with the person acting as the Secretary of the meeting before the adjournnent

‘ thereof or shall forward such dissent by registered mall to the Secretary of the
Corporation immediately after the adjournment of the meering.- Such right to dis-
sent shall not apply to a Directur wha voted £n favar ‘of such acticn. ‘

ARTICLE 1V. OFFICERS
SECTION I. NUMBER

The officers of the Corporation shall be a Fresident, one or wore Vice-
Presidents (the number thersof to be determined by the Board of Directors), a
Secretary, and a Treasurer, each of whom shall be alected by the Board of

Soch other officers and assistant officers as may be deemed nsces-
Any twe or mote

L

i - Directors.
: sary may be elected or appointed by the Board of Directors.

. offices may be held by the same parson, except the bffices of Presidqnt ‘and
b Secretary. : )
SECTION 2. ELECTION AND TERM OF OFFICE

The officers of the Corporation to be elected by the Board of Directors
shall be elected annually by the Board of Directors st the first meeting of the
Board of Directors held after each annual meeting of the sharsholders. If the
slectrion of officers shall not be held at such meeting, such electyion shall
be held as soon thereafter as conveniently may be. Each officer shall hold
office until his successor shall have been duly elected and shall have qualified
or until his death or until he shall resign or shall have been removed in che

. mannlr hcrzina!ter provided.

* et
-
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SECTION 3. REMOVAL

X " Any officer or agent elected or appointed by the Board of Directors may be
removed by the Board of Directors whemever in its judgment the best interest of
the Corporation would be served thereby, but such removal shall be withour pre-
judice to the contract rights, if any, of the person so removed. .

SECTIOH 4. VACANCIES
A vacan:y'in any éffite because of death,_ zesignéttoﬁ; removal, disqualifi-
carion or otherwise, mway be filled by the Board of Directers for the uoexpired

portiosi of the term.
| SECTION 5. W

The President shall be the principal executive officer of the Corporation
and, subject to the control of the Board of Directors, shall in general supervise
and control all of.the. business and affairs of the Corporatiom,  He shall, when
pregent, preside at_ 111 “meetings of the-membera and of the proper officers of

sortgages, bonds,
bas autborlzed to be executed, except in cases where. the signing aad execution

thereof shall be expressly-delegated by the Board of Directors or by these BY-LANS
to sose other officer or agent of the Corporation, or, shall be required by law .
to be otherwise signed or execoted; and in general shall. perforn all duties . -
iocident to the office of President and such other duties &s may be prescribed

by the Board of Directors fram tima to tive. e
L U gacrion 6. TEE VICGE razs-x—'nm .

In the absence of the ‘President or in the event of his _death, iuabilxty or
refusal to act, the Vice President {or in the eveat there be more than one Vice
President, the Vice President in the order designated at the time of their elec-
tion, or in the absence of any designation, thes in the order of cheir election)
shall perform the duties of the Fresident, and when so acting, shall have all
powers of and be subject to all the restrictions upon the President. The Wice
President sball perform such cther duties as from time to time may be asngned
to him by the President or by the Board of Directors. . :

o ¢  SECTION 7. IHE SECRETARY

The Secregaf;léﬁ;ilif ‘ o ‘N )

- {2) Keep the minutes of the menbers and of the Board of Directors' meetings
in one or more books provided for :ha: purpose;

R —

See that all gotices are duly given Lo accordance with the provisions

(b)
of these BY-LANS or as requited by law;

4 {¢) Be custodian qf the cntpcra:- tecords and of the seal of the Corporation
aod gee chat the seal of the Corporation is affixed to all documents the

.execution of which on behalf of the Corporation ynder its seal is duly
autharized" )

Yy . -
[
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{d) Keep a register of the post office address of each member which shall
be furnished to the Secretary by such wember; and

(e) In general perform all duties incident to the office of Secratary and
such other duties as from time to time may be assigned to him by the
Pragident or by the Board of Directors. .

SEGTION 8. THE TREASURER

1f required by the Board of Directors, the Treasurer shall give a bond for
the faithful discharge of his duties in soch sum and with such sutety or sureries
ax the Board of Directors shall determine. BHe shall:

(a) Have charge and custody of and ba responsible for all funds and sec-
urities of the Corporation; receive and give receipts for moneys due
and payable to the Corporation from any source whatsoever, and depasit )
all such moneys in the name of the Corperation im such banks, trust '
companies or other depositaries as shall be selected in accordance
with the provisions of Article V of these BY-LAWS: and

(B) In general perform all of the duties incident. to the office of: Treasurer
- and such other duties as from time to time may be. assigued to him by

the President or by the Board of Directors. ©oee
ARTICLE V. MANAGERS = .- N

" A Manager may be appointed apd/or removed by the Board of Directors. The
Manager shall be bonded, snd shall maintain records of tha financial affairs of
the Association  Such records shall also detail all assessments made by the
Assoceiation and the stactus of payments of sald assessments by all Property
Owners. All records ghall be available for examination during normal business
hours to any Property Owner or his assigned representative. Either the Hanager

or Fresideant shall: E

(2) Accounts — The receipts and expenditutes of the Association shall be
under the direction of the Mapager/President and be classified as appropriate:

{1} Current Expenses, which shall include all receipts and expendi-
. turss to be made within the year for which the budget is wmade,
. including a reasonable allowance for contingencles and working
A . funds, except expendirures chargeable to resetves or to better-
- ments, The balance in this fund at the eod of each year shall
be applied to reduce the assessments for current.expenses for

the succeeding year. .

{(2) Reserve for Deferred Msintenance, which shall include funds for
maintepance items which occcur less frequently than amnually,

Reserve for Replacement, which shall include funds for repair
or raplacement required because of domage, depreciation or

obsolescence. -

(3)
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{4) Betterments, which shall include the funds to be used for
capical expenditures for additional improvements or addi-
tional personal property which shall be a part of the common

elements.

(b) The Manager/President shall prepars and submit to the Board a budget,
each calendar year, which must be approved then snd adopted by the
Board. The budget shall include the estimated funds required to

S . defray the common andlimited common expenses and to provide and

- maintain funds Ffor the foregaing acconats accnrding -] goud
accountins practices.

Coples of the budger and proposed asseasments shall be transmitted
to each member on or before June 1, preceeding the year for which
the budget is made. If the budget is subsequencly amended, a copy
of the amended budget shall be futnished to each wember. T

ot

- {c) A financial veport of the account’ cf the Association shall be made
annuelly by an accountant, or the Manager/President; and a'copy of
the report shall be furnished to each member at the annual meeting.

The Manager/President shall generally operate and manage the Associa-
tion for and iu behalf of the Property Owners and shall bave sucb other

. povers and authority as the Board may delegate.
' ARTICLE VI, AMENDMENT OF BY-LARS

‘These BY-LAWS may be amended at any regular or special meeting of the Assoc-

iatfon providing that a copy of the proposed revision is included io the notice
of such meeting.  Upon & vote of cver sevenry-five percent (75X} of the aggregate

Property Owners, the amendment shall be declared adopted. The Secretary shall

a8s soon ap practicable after adeption, prepare a copy of these BY-LAWS as amended
for certification by the President and Secretary of the Association. Such .
azended and certifiesd BY-LAWS shall then be filed and recorded in the office

of the Clerk and Recarder of Gallatin County, State of Montana. BY-LAWS as
amended shall bectme effective at the time of such recordiag. ‘

ARTICLE VII. IHE DECLARATION

T WRB-West Associates, Incorporated has filed zlong with these BY-LAWS, Pro-
*+ - tective Covenants for ‘the property known as the Madison Addition to the Town-
site of West Yallowstone, Montana. The covenants shgll govern the acts, powers
duties and rasponsihilities of the Association of Property Owners and in the
event these BY-LAWS, and the covemants are in coonflict, the covenauts shall

prevail. B

The definitions of terms set forth inm the covenants shall be applicable
throughtout these BY-LAWS, and the interpretation thereof. .

By virrurs of the BY-LAWS and the cnvenants, each Property Owner has the
right ta wmemberahip in the Aasoelation of Property Ovners and any Property
Owner may be on the Board of Directors of the Property Owners Association.
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The Madison Addition Association of Property Owsers and its Board of Direc-
tors shall have primary and final authority on all matters solely affecting the
Madison Addition, subject to the laws, rules and regulations of the City of West
Yellowstore, County of Gallatin and State of Houtana.

, IN WITNESS WHEREOF, WRB-West Associates, Incorporated, as owner of record
of all of the land and 100% of the voting interests of tha said Madison Additiecn

as of the date hereof, hersby dppoints the following persons to serve on the
Board of Pirectors imtil the firzt meeting of tha Associaction to-wit:

Levis §. Robinson, III - President
Larry D. Whitmao =  Vice President, Secrecary
RBlchard Keller - Treasurer

And WRB-Vest Asscciates. Incorporated, and the seaid gjll!iereby declare and
affirm the adoption of the foregoing BY~LAWS on the § day of Ocrnass,

- 1984,

Lewis S. Robinmson, III, Pregident

- ? J"/"_"'
P

I-arr; P. Whitman, Vice President, Secretarv

L
STATE OF MONTARA )
: 88,
County of Gallatin )

. On this__ /A day of /[ : , 198%, before me, a Notary Public
in and for said State, personally appeared Lewis §, Robluson, III, and Larry D.

. Whitwan, known to me to be the President and Vice President, Secretary, respeci-

fully of the Corporation that executed this imscrument or the persons who executaed
the iastrument on behalf of said Corporatiom, and acknowledged to me that such

Corportion executed the game.

IF WITHESS WHEREOP, I have hersuntc s#t my hand and affixed my afficiul cwal,
the day and year Ln this certificate first above written.

2 e, it
" Motary PubYic for the Stat? of Mouzana

R Residing at__ &7 2. " teto ot
My Commission Expirés WAy e
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